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Comprehensive Competitiveness Evaluation of Listed Traditional Chinese Medicine Enterprises

Based on Global Principal Component Analysis
HE Yufang, YU Lu, LIU Jinping, CUI Yanyin, NING Chunxue, XIA Fang
(School of Health Management , Changchun University of Chinese Medicine, Changchun, Jilin, China  130117)
Abstract:Objective To improve the comprehensive competitiveness of listed traditional Chinese medicine(TCM) enterprises Methods Based on
the parallel panel data of 68 listed TCM enterprises from 2014 to 2018, the comprehensive competitiveness was analyzed by using the
global principal component analysis method. Results Debt — paying ability, profitability , operation ability and development ability were the
important indexes to evaluate the comprehensive competitiveness of an enterprise. The overall comprehensive competitiveness of listed
TCM enterprises was considerable, but the development of capabilities in all aspects was uneven and the gap among enterprises was
significant. Conclusion The listed TCM enterprises should optimize the asset structure to improve their debt — paying ability, promote the

research and development of TCM to improve their profitability, coordinate the competitiveness indexes to improve their overall ability,

and promote the pharmaceutical e — commerce and brand influence of medicine to enhance their comprehensive competitiveness.
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